ECONOMIC RESEARCH

FEDERAL RESERVE BANK of ST. LOUIS

Economists’ Presentations, 2015

Conferences and Workshops

George-Levi Gayle, “Promotion Turnover and Compensation in the Executive Labor Market,”
1/2015, North American Winter Meetings of the Econometric Society

Alexander Monge-Naranjo, “Credit and Insurance for Human Capital Investments,” 1/2015,
2015 Annual Meeting of the American Economic Association

Cletus C. Coughlin (discussant), “Comment on ‘Foreclosures, New Construction and House
Prices: Neighborhood Externalities or Supply Effects?’” 3/2015, University of Connecticut Real
Estate Symposium

Cletus C. Coughlin, “Semi-Parametric Interpolations of Residential Location Values: Using
Housing Price Data to Generate Balanced Panels,” 3/2015, University of Connecticut Real Estate
Symposium

Christopher J. Neely, “Can Risk Explain the Profitability of Technical Trading in Currency
Markets?” 3/2015, Midwest Finance Association Meetings

Christopher J. Neely, “How Persistent Are Monetary Policy Effects at the Zero Lower Bound?”
3/2015, Midwest Finance Association Meetings

Christopher J. Neely, “Which Continuous-Time Model Is Most Appropriate for Exchange Rates?”
3/2015, Midwest Finance Association Meetings

Christopher J. Neely (discussant), “Comment on ‘The Relationship Between Sovereign Credit
and EUR/USD Risk Premia in the Eurozone,”” 3/2015, Midwest Finance Association Meetings

Christopher J. Neely, “The Role of Jumps in Volatility Spillovers in Foreign Exchange Markets:
Meteor Shower and Heat Waves Revisited,” 3/2015, Midwest Finance Association Meetings

Michael T. Owyang, “Regional Gas Price Dynamics,” 3/2015, Society for Nonlinear Dynamics and
Economics

Paulina Restrepo-Echavarria (discussant), “Comment on ‘Size-Dependent Firm Regulations in
Many-to-One Assignment Model: Talent Misallocation and the Return to Skill,”” 3/2015,
International Economics and Finance Workshop, Guatemala
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David C. Wheelock (discussant), “Comment on ‘Protecting Financial Stability,”” 3/2015, New
York University Stern School of Business Conference on “Financial Systems and Economic
Growth”

William Dupor, “A Cup Runneth Over: Fiscal Policy Spillovers from the 2009 Recovery Act,”
4/2015, Annual Monetary Policy Conference at Tsinghua University

Carlos Garriga, “Rural-Urban Migration, Structural Transformation, and Housing Markets in
China,” 4/2015, CGEB-CREFR Conference on China’s Real Estate Markets

Fernando Martin, “The Value of Constraints on Discretionary Government Policy,” 4/2015,
System Committee on Macroeconomics

Stephen Williamson, “Scarcity of Safe Assets, Inflation, and the Policy Trap,” 4/2015, Annual
Monetary Policy Conference at Tsinghua University

Alejandro Badel, “The Sufficient Statistic Approach: Predicting the Top of the Laffer Curve,”
5/2015, Macroeconomics and Business Cycle Conference

Subhayu Bandyopadhyay (discussant), “Comment on ‘Do Work Eligibility Verification Laws
Cause Immigrants to Leave?’” 5/2015, System Applied Microeconomics Conference

William Dupor, “Schools and Stimulus,” 5/2015, Midwest Macroeconomic Meeting

Maximiliano Dvorkin, “The Impact of Trade on Labor Market Dynamics,” 5/2015, Midwest
Macro Meeting

Carlos Garriga, “Constructing the Postwar Housing Boom,” 5/2015, Midwest Macroeconomic
Meeting

Fernando Martin, “The Value of Constraints on Discretionary Government Policy,” 5/2015,
Midwest Macro Meeting

Fernando Martin (discussant), “Comment on ‘Monetary Unions in a Political Economy Model of
Fiscal and Monetary Policy Interaction,”” 5/2015, System Committee on International Economic
Analysis

Fernando Martin, “The Value of Constraints on Discretionary Government Policy,” 5/2015,
Second African Search and Matching Workshop

Alexander Monge-Naranjo, “Natural Resources and Global Misallocation,” 5/2015, Conference
on Economic Growth and Development
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Michael T. Owyang, “Okun’s Law,” 5/2015, System Meeting on Labor Market Measures

B. Ravikumar, “Capital Goods Trade and Economic Development,” 5/2015, Economic Growth
and Development Conference

David Andolfatto, “Bank Runs in Monetary Economies,” 6/2015, 6th Shanghai Macroeconomics
Workshop

Alejandro Badel, “The Sufficient Statistic Approach: Predicting the Top of the Laffer Curve,”
6/2015, 2015 Annual Meeting of the Society for Economic Dynamics

William Dupor, “A Cup Runneth Over: Fiscal Policy Spillovers from the 2009 Recovery Act,”
6/2015, 2015 Annual Meeting of the Society for Economic Dynamics

Carlos Garriga, “Mortgages and Monetary Policy,” 6/2015, 2015 Annual Meeting of the Society
for Economic Dynamics

Carlos Garriga, “Rural-Urban Migration, Structural Transformation, and Housing Markets in
China,” 6/2015, 6th Shanghai Macroeconomics Workshop; Society for the Advancement of
Economic Theory

George-Levi Gayle, “Optimal Taxation, Marriage, Home Production, and Family Labor Supply,”
6/2015, 2015 Annual Meeting of the Society of Economics Dynamics

George-Levi Gayle, “What Accounts for the Racial Gap in Time Allocation and Intergenerational
Transmission of Human Capital?” 6/2015, Barcelona Graduate School of Economics Summer

Forum Workshop on Structural Microeconometrics

Limor Golan, “Estimation of Dynastic Life-Cycle Discrete Choice Models,” 6/2015, Society of
Labor Economists Meetings

Michael W. McCracken, “FRED-MD: A Monthly Database for Macroeconomic Research,”
6/2015, 2nd Annual International Association for Applied Econometrics Conference

Alexander Monge-Naranjo, “Student Loans and Repayment: Theory, Evidence and Policy,”
6/2015, 2015 Annual Meeting of the Society for Economic Dynamics

Michael T. Owyang, “MIDAS Taylor Rules,” 6/2015, Society for Economic Measurement

B. Ravikumar, “Capital Goods Trade and Economic Development,” 6/2015, Cowles Foundation
Conference, Yale University
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B. Ravikumar, “Explaining Cross-Cohort Differences in Life Cycle Earnings,” 6/2015, 2015 Annual
Meeting of the Society for Economic Dynamics; National School for Statistics and Information
Analysis Economic Days, Rennes, France

Paulina Restrepo-Echavarria, “Bad Investments and Missed Opportunities, Postwar Capital
Flows to Asia and Latin America,” 6/2015, 2015 Annual Meeting of the Society for Economic
Dynamics

Juan Sanchez, “Too Big to Cheat: Efficiency and Investment in Partnerships,” 6/2015, 2015
Annual Meeting of the Society for Economic Dynamics

Michael T. Owyang, “MIDAS Taylor Rules,” 6/2015, International Association for Applied
Econometrics Conference

Ana Maria Santacreu, “International R&D Spillovers and Asset Prices,” 6/2015, 2015 Annual
Meeting of the Society for Economic Dynamics

Christopher J. Waller (discussant), “Comment on ‘Maturity Structure and Supply Factors in
Japanese Government Bond Markets,”” 6/2015, Bank of Japan Conference

Christopher J. Waller (discussant), “Comment on ‘The Asset Management Industry and Financial
Stability,”” 6/2015, Bank of Korea Conference

Christopher J. Waller (panel discussant), “Macro Financial Stability,” 6/2015, Bank of Korea
Conference

David Wiczer, “Multidimensional Skill Mismatch,” 6/2015, 2015 Annual Meeting of the Society
for Economic Dynamics

Christian Zimmermann, “The Experience of the RePEc Plagiarism Committee in Economics,”
6/2015, International Conference on Plagiarism across Europe and Beyond

YiLi Chien, “Why Are Exchange Rates So Smooth? A Segmented Asset Markets Explanation,”
7/2015, Society for the Advancement of Economic Theory Conference

Fernando Martin, “The Value of Constraints on Discretionary Government Policy,” 7/2015,
Workshop on Political Economy

Alexander Monge-Naranjo, “The Emergence of Slums in the Structural Transformation of
Countries,” 7/2015, Society for Advancement of Economic Theory Conference

Alexander Monge-Naranjo, “Natural Resources and Global Misallocation,” 7/2015, Public
Economic Theory Conference; National Bureau of Economic Research Summer Institute
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B. Ravikumar, “Talent, Labor Quality, and Economic Development,” 7/2015, Society for the
Advancement of Economic Theory Conference

Paulina Restrepo-Echavarria, “Bad Investments and Missed Opportunities, Postwar Capital
Flows to Asia and Latin America,” 7/2015, National Bureau of Economic Research Summer
Institute

Guillaume Vandenbroucke, “Explaining Differences in Life Cycle Earnings across Cohorts,”
7/2015, Society for the Advancement of Economic Theory Conference

David Wiczer, “Unemployment, Productivity Gaps and Development: Harris-Todaro Metts
Mortense-Pissarides,” 7/2015, Society for the Advancement of Economic Theory Conference

William Dupor, “Stimulus at the Extensive and Intensive Labor Margins,” 8/2015, World
Congress of the Econometric Society

Carlos Garriga, “Rural-Urban Migration, Structural Transformation, and Housing Markets in
China,” 8/2015, China Economics Summer Institute at Pekin University

Fernando Martin, “Bank Runs in Monetary Economies,” 8/2015, Federal Reserve Bank of St.
Louis Workshop on Money, Banking, Payments, and Finance

Fernando Martin, “The Value of Constraints on Discretionary Government Policy,” 8/2015,
Instituto Tecnoldgico Auténomo de México/Penn Institute for Economic Research Conference
on Macroeconomics

Michael W. McCracken, “FRED-MD: A Monthly Database for Macroeconomic Research,”
8/2015, World Congress of the Econometric Society

Ana Maria Santacreu, “International R&D Spillovers and Asset Prices,” 8/2015, European
Economic Association

Stephen Williamson, “Interest on Reserves, Interbank Lending, and Monetary Policy,” 8/2015,
Federal Reserve Bank of St. Louis Workshop on Money, Payments, and Finance

Christian Zimmermann, “Universal Basic Income versus Unemployment Insurance,” 8/2015,
Econometric Society World Congress

David Andolfatto, “Financial Fragility in Monetary Economies,” 9/2015, Swiss National Bank
Research Conference 2015, “Monetary Policy Lessons from the Financial Crisis”

Cletus C. Coughlin, “Determinants of Trade Margins: Insights Using State Export Data,” 9/2015,
Federal Reserve Bank of Chicago, System Regional Meetings
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Maximiliano Dvorkin, “Trade and Labor Market Dynamics,” 9/2015, Federal Reserve Bank of
Chicago, System Regional Meeting

Carlos Garriga (discussant), “Comment on ‘The Transmission of Monetary Policy through
Redistributions and Durable Purchases,’”” 9/2015, Federal Reserve Bank of St. Louis and
Washington University in St. Louis Workshop on Monetary Policy and the Distribution of
Income and Wealth

George-Levi Gayle, “What Is the Source of the Intergeneratioanl Relation in Earnings?” 9/2015,
Federal Reserve Bank of St. Louis Macroeconomics and Low Skilled Labor Markets Workshop

Fernando Martin (discussant), “Optimal Monetary Policy with Heterogeneous Money Holdings,”
9/2015, Federal Reserve Bank of St. Louis and Washington University in St. Louis Workshop on
Monetary Policy and the Distribution of Income and Wealth

Michael W. McCracken, “Tests of Predictive Ability for Vector Autoregressions Used to Form
Conditional Forecasts,” 9/2015, National Bureau of Economic Research and National Science
Foundation Conference on Time Series, Vienna

Stephen Williamson (discussant), “Comment on ‘Financial Fragility in Monetary Economics,””
9/2015, Swiss National Bank Research Conference 2015, “Monetary Policy Lessons from the
Financial Crisis”

William Dupor (discussant), “Comment on ‘Economic Policy Uncertainty and the Credit
Channel,”” 10/015, Federal Reserve System Committee on Financial Structure and Regulation

Alexander Monge-Naranjo, “Natural Resources and Global Misallocation,” 10/2015, Vienna
Macro Workshop

Christopher J. Neely, “The Role of Jumps in Volatility Spillovers in Foreign Exchange Markets:
Meteor Showers and Heat Waves Revisited,” 10/2015, Midwest Econometrics Group Meetings

Stephen Williamson, “Interest on Reserves, Interbank Lending, and Monetary Policy,” 10/2015,
Vienna Macro Workshop

Carlos Garriga, “Mortgages and Monetary Policy,” 10/2015, Wharton Liquidity and Financial
Crises Conference

George-Levi Gayle, “What Is the Source of the Intergenerational Correlation in Earnings?”
10/2015, Household and Female Labor Supply Conference, Arizona State University

George-Levi Gayle, “Theory-Based Estimation,” 2015, Plenary Session of the Annual Junior
Accounting Theory Conference
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B. Ravikumar, “Explaining Cross-Cohort Differences in Life Cycle Earnings,” 10/2015, Texas
Monetary Conference

David C. Wheelock, “The Evolution of Scale Economies in U.S. Banking,” 10/2015, Federal
Reserve System Committee Meeting on Financial Structure and Regulation

Guillaume Vandenbroucke, “Explaining Differences in Life Cycle Earnings across Cohorts,”
10/2015, Vienna Macro Workshop

Maximiliano Dvorkin (discussant), “Comment on ‘Trade Reforms, Foreign Competition and
Labor Market Adjustments in the U.S.,’” 11/2015, International Trade Conference, Board of
Governors of the Federal Reserve System

Maximiliano Dvorkin, “Trade and Labor Market Dynamics,” 11/2015, Midwest Macro Meetings
Carlos Garriga, “Theory of College and Education Policy for Latin America: A General Equilibrium
Approach,” 11/2015, World Bank Workshop for the Regional Study on Higher Education in Latin

America and the Caribbean

Paulina Restrepo-Echavarria, “Bad Investments and Missed Opportunities? Postwar Capital
Flows to Asia and Latin America,” 11/2015, Midwest Macro Meetings

David Wiczer, “Occupational Reallocation, Employment, and Earnings over the Business Cycle,”
11/2015, Midwest Macro Meeting

Carlos Garriga (discussant), “Comment on ‘House Prices and Consumer Spending,’”” 12/2015,

National Bureau of Economic Research/New York University Conference, “Lessons from the
Crisis for Macroeconomics”

Seminars

David Andolfatto, “Fedcoin: On the Desirability of a Government Cryptocurrency,” 1/2015,
Bundesbank, Frankfurt

YiLi Chien, “Why Are Exchange Rates So Smooth? A Segmented Asset Markets Explanation,”
1/2015, Academia Sinica

William Dupor, “The 2009 Recovery Act: Stimulus at the Extensive and Intensive Labor
Margins,” 1/2015, Vanderbilt University
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Ana Maria Santacreu, “International R&D Spillovers and Asset Prices,” 1/2015, York University
Juan Sanchez, “Sovereign Default and the Choice of Maturity,” 1/2015, Arizona State University

David Wiczer, “Occupational Hazards and Social Disability Insurance,” 1/2015, McMaster
University; University of Windsor

Christian Zimmermann, “Universal Basic Income versus Unemployment Insurance,” 1/2015,
University of California, Santa Barbara

Michael W. McCracken, “Tests of Predictive Ability for Vector Autoregressions Used to Form
Conditional Forecasts,” 3/2015, University of California, Riverside

Christopher J. Waller, “On the Theoretical Efficacy of Quantitative Easing at the Zero Lower
Bound,” 2/2015, Deakin University, Melbourne; University of Sydney; Macquarie University

Stephen Williamson, “Scarcity of Safe Assets, Inflation, and the Policy Trap,” 3/2015, Indiana
University

Christian Zimmermann, “Universal Basic Income versus Unemployment Insurance,” 2/2015,
University of Nevada, Reno

George-Levi Gayle, “What Accounts for the Racial Gap in Time Allocation and Intergenerational
Transmission of Human Capital?” 3/2015, California State University, Fullerton

George-Levi Gayle, “Promotion Turnover and Compensation in the Executive Labor Market,”
3/2015, University of California, Santa Barbara

B. Ravikumar, “Capital Goods Trade and Economic Development,” 3/2015, Emory University

Christopher J. Waller, “On the Theoretical Efficacy of Quantitative Easing at the Zero Lower
Bound,” 3/2015, University of Hawaii

David Wiczer, “Multidimensional Skill Mismatch,” 3/2015, University of Western Ontario

Stephen Williamson, “Scarcity of Safe Assets, Inflation, and the Policy Trap,” 3/2015, Purdue
University; Federal Reserve Bank of Atlanta

Christian Zimmermann, “Economic and Financial Information from the Federal Reserve Bank of
St. Louis,” 3/2015, European Central Bank

Christian Zimmermann, “On the Need for a Replication Journal,” 3/2015, German National
Library of Economics/Institute of International Economics
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David Andolfatto, “Bitcoin and Beyond,” 4/2015, Universidad de los Andes, Bogota
David Andolfatto, “Bank Runs in Monetary Economies,” 4/2015, Banco de la Republica, Bogota
Michael T. Owyang, “Clustered Housing Cycles,” 5/2015, University of Texas, Arlington

B. Ravikumar, “Capital Goods Trade and Economic Development,” 4/2015, University of
Washington, Seattle

B. Ravikumar, “Talent, Labor Quality, and Economic Development,” 4/2015, University of
Connecticut

Juan Sanchez, “Sovereign Default and the Choice of Maturity,” 5/2015, Washington University;
Federal Reserve Bank of Minneapolis

Carlos Garriga, “Deconstructing the Great Recession,” 6/2015, Federal Reserve Bank of Boston
and Greater Boston Urban and Real Estate Economics Seminar

Juan Sanchez, “Why Doesn’t Technology Flow from Rich to Poor Countries?”6/2015, University
of Bristol, United Kingdom

Ana Maria Santacreu, “International R&D Spillovers and Asset Prices,” 6/2015, International
Monetary Fund

Stephen Williamson, “Scarcity of Safe Assets, Inflation, and the Policy Trap,” 6/2015, Swedish
Central Bank

David Wiczer, “Occupational Hazards and Social Disability Insurance,” 6/2015, University of
Edinburgh

Christian Zimmermann, “The Use of Objective Quantitative Research Assessments in
Economics,” 6/2015, Research Council of Lithuania, Lithuania Academy of Sciences

Christian Zimmermann, “Unemployment Benefits vs. Unemployment Accounts: A Quantitative
Exploration,” 6/2015, Bank of Lithuania

Guillaume Vandenbroucke, “Explaining Differences in Life Cycle Earnings across Cohorts,”
6/2015, Ecole Nationale de la Statistique et de I’ Analyse de I’ Information

Alexander Monge-Naranjo, “Natural Resources and Global Misallocation,” 7/2015, House of
Finance, Goethe University
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Juan Sanchez, “Labor Market Upheaval, Default Regulations and Consumer Debt,” 7/2015,
Central Bank of Chile

David Wiczer, “Occupational Hazards and Social Disability Insurance,” 7/2015, Bureau of Labor
Statistics

David Wiczer, “Multidimensional Skill Mismatch,” 7/2015, University of Copenhagen

Juan Sanchez, “Why Doesn’t Technology Flow from Rich to Poor Countries?” 8/2015,
Universidad Nacional de La Plata, Argentina

David Wiczer, “Occupational Reallocation, Employment and Earnings over the Business Cycle,”
8/2015, U.S. Census Bureau, Center for Economic Studies

David Wiczer, “Sectoral Reallocation, Employment and Earnings over the Business Cycle,”
8/2015, U.S. Census Bureau, Center for Economic Studies

Stephen Williamson, “Interest on Reserves, Interbank Lending, and Monetary Policy,” 8/2015,
Federal Reserve Bank of Minneapolis

Alexander Monge-Naranjo, “Natural Resources and Global Misallocation,” 9/2015, University of
Western Ontario

B. Ravikumar, “Explaining Cross-Cohort Differences in Life Cycle Earnings,” 9/2015, Riksbank,
Sweden

Guillaume Vandenbroucke, “Fertility Shocks and Equilibrium Marriage-Rate Dynamics: Lessons
from World War | in France,” 9/2015, Brigham Young University

David Andolfatto, “Financial Fragility in Monetary Economies,” 10/2015, University of
Edinburgh

Subhayu Bandyopadhyay, “Does Terrorism Reduce Trade?” 10/2015, Southern Illinois
University, Carbondale; Economics Department, University of Arkansas, Fayetteville

George-Levi Gayle, “Was Sarbanes-Oxley Costly? Evidence from Optimal Contracting on CEO
Compensation,” 10/2015, University of Minnesota

George-Levi Gayle, “Optimal Taxation, Marriage, Home Production, and Family Labor Supply,”
10/2015, Arizona State University

Limor Golan, “What Accounts for the Racial Gap in Time Allocation and Intergenerational
Transmission of Human Capital?” 10/2015, Arizona State University
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Limor Golan, “What Is the Source of the Intergenerational Correlation in Earnings?” 10/2015,
Washington University in St. Louis

Alexander Monge-Naranjo, “Natural Resources and Global Misallocation,” 10/2015, Federal
Reserve Bank of Chicago

B. Ravikumar, “Capital Goods Trade and Economic Development,” 10/2015, University of Basel,
Switzerland

Juan Sanchez, “Unemployment Insurance and High Informality,” 10/2015, University of
Rochester

Guillaume Vandenbroucke, “Fertility Shocks and Equilibrium Marriage-Rate Dynamics: Lessons
from World War | in France,” 10/2015, Temple University

Carlos Garriga, “Mortgages and Monetary Policy,” 11/2015, Carnegie Mellon University

Michael W. McCracken, “Tests of Predictive Ability for Vector Autoregressions Used to Form
Conditional Forecasts,” 11/2015, Norges Bank; Bank of England

David Andolfatto, “Central Banking and Decentralized Money,” 11/2015, Bank of Canada

David Andolfatto, “Virtual Currencies and Monetary Policy,” 12/2015, Federal Reserve Bank of
San Francisco

David Wiczer, “Multidimensional Skill Mismatch,” 11/2015, McGill University

David Wiczer, “Network Search: Climbing the Job Ladder Faster,” 12/2015, University of
Missouri
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