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All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data will continue to be mailed to all subscribers through June 27, 2003. After that date,
this publication will be available weekly only on the Internet at <research.stlouisfed.org/publications/usfd>.
To be added to our free electronic mailing list, please visit our web site at <research.stlouisfed.org/maillist>.

To obtain more information on the data, access the Federal Reserve Economic Data (FRED) database
at <research.stlouisfed.org/fred> or send an e-mail to stlsFRED@stls.frb.org.

THE WEEK’S HIGHLIGHTS:
■ For the week ending Sept. 28, new claims for state unemployment

insurance benefits totaled 417,000. The four-week moving average
rose to 423,000, the highest total since the week ending May 4.

■ Measured in current dollars, the value of new orders for manufac-
tured durable and nondurable goods was unchanged from July to
August. The value of manufacturers’ shipments, however, fell 0.6
percent between July and August.

■ In September, the Institute for Supply Management’s purchasing
managers index fell 1 percentage point to 49.5 percent, its lowest
reading since December 2001. An index less than 50 percent indi-
cates declining economic activity in the manufacturing sector.

■ The inflation-adjusted value of new construction put in place
totaled $680.9 billion in August (annual rate), which is down $2.4
billion, or 0.4 percent, from July. Real construction spending has
declined for three of the past four months and is down 2.8 percent
from a year earlier.

■ After rising at an upwardly revised 11.1 percent annual rate in
July, real personal consumption expenditures (PCE) rose at only a
1.1 percent rate in August. With real disposable personal income
rising at a 2.5 percent rate, the personal saving rate rose from 3.5
percent in July to 3.6 percent in August. After rising at a 0.9 percent
rate between April and July, the PCE chain-type price index rose
at a 2.8 percent rate in August. Excluding food and energy prices,
the PCE price index rose at a 3.9 percent rate.
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