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All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data will continue to be mailed to all subscribers through June 27, 2003. After that date,
this publication will be available weekly only on the Internet at <research.stlouisfed.org/publications/usfd>.
To be added to our free electronic mailing list, please visit our web site at <research.stlouisfed.org/maillist>.

To obtain more information on the data, access the Federal Reserve Economic Data (FRED) database
at <research.stlouisfed.org/fred> or send an e-mail to stlsFRED@stls.frb.org.

THE WEEK’S HIGHLIGHTS:
■ For the week ending Sept. 7, initial claims for state unemployment

insurance benefits totaled 426,000, up 19,000 from the previous
week and 35,000 from four weeks earlier. The four-week moving
average rose 8,750 to 409,500, its highest level since the week
ending June 1.

■ Following a gain of 0.4 percent in July, prices of goods imported
into the United States rose 0.3 percent in August. Prices of petroleum
imports rose 2.1 percent in August, while prices of nonpetroleum
goods rose 0.1 percent. Year-to-date, the index of U.S. import prices
has risen 3.7 percent; petroleum prices have risen 51.8 percent,
while nonpetroleum prices are about unchanged.

■ In the second quarter, the U.S. current account deficit measured
$130.0 billion, an increase (in absolute terms) of $17.5 billion from
the first quarter and $30.7 billion from four quarters earlier. The
current account deficit measured 5 percent of nominal GDP in the
second quarter, an all-time high. The current account measures
the balances of trade in goods and services, income, and net
unilateral transfers.

■ According to the Federal Reserve’s Summary of Commentary on
Current Economic Conditions, also known as the Beige Book,
“District reports suggest that the growth of economic activity has
slowed in recent weeks.” In addition, the report noted that “retail
sales were generally mixed,” while “on the whole, manufacturing
activity was sluggish.” This report was based on information
collected before Sept. 3.
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