
FIRST QUARTER
“Three Challenges to Central Bank Orthodoxy” 

James Bullard and Kevin L. Kliesen

“A Regional Look at U.S. International Trade” 
Maximiliano Dvorkin and Hannah G. Shell

“Relative Income Traps” 
Maria A. Arias and Yi Wen

“Aging and Wealth Inequality in a Neoclassical Growth Model” 
Guillaume Vandenbroucke

SECOND QUARTER
“Permazero” 

James Bullard

“Secular Stagnation and Monetary Policy” 
Lawrence H. Summers

“Market Power and Asset Contractibility in Dynamic Insurance Contracts” 
Alexander K. Karaivanov and Fernando M. Martin

“Student Loans Under the Risk of Youth Unemployment” 
Alexander Monge-Naranjo

THIRD QUARTER
“Sales of Distressed Residential Property: What Have We Learned from Recent Research?” 

Jeffrey P. Cohen, Cletus C. Coughlin, and Vincent W. Yao

“The Visible Hand: The Role of Government in China’s Long-Awaited Industrial Revolution” 
Yi Wen and George E. Fortier

“A Taylor Rule for Public Debt” 
Costas Azariadis

“Monetary Policy in an Oil-Exporting Economy“ 
Franz Hamann, Jesús Bejarano, Diego Rodríguez, and Paulina Restrepo-Echavarría
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FOURTH QUARTER
“Duration Dependence and Composition in Unemployment Spells” 

James D. Eubanks and David Wiczer

“A Macroeconomic News Index for Constructing Nowcasts of U.S. Real Gross Domestic Product Growth” 
Sean P. Grover, Kevin L. Kliesen, and Michael W. McCracken

“Stylized Facts on the Organization of Small Business Partnerships” 
Emilio Espino, Julian Kozlowski, and Juan M. Sánchez

“Optimal Ramsey Capital Taxation with Endogenous Government Spending” 
YiLi Chien and Junsang Lee
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