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Education Ph.D. Economics, Stanford University, 2004
B.A. Economics, Seoul National University, 1999

Areas of Interest
Macroeconomic Transitions, Financial Development, Human 
Capital and Labor Supply, Government Debt, Estimation of 
Dynamic Models

Previous Experience

2012 – Associate Professor of Economics (with tenure), Washington 
University in St.Louis

2012 – Faculty Research Fellow, National Bureau of Economic Research.

2008 – 2012 Asssistant Professor of Economics, Washington University in St. 
Louis.

2009 – 2012 Research Fellow, Federal Reserve Bank of St. Louis

2004 – 2009 Assistant Professor of Economics, University of Wisconsin-Madison

Articles Published in Peer-Reviewed Journals

"Anatomy of a Credit Crunch: From Capital to Labor Markets," with F. Buera and R.Fattal 
Jaef, Review of Economic Dynamics, January 2015, 18(1), pp.101-117.

"Well-intended policies" with F. Buera and B. Moll Review of Economic Dynamics, January 
2013.

"Estimation of dynamic models with nonparametric simulated maximum likelihood" with 
D. Kristensen Journal of Econometrics, March 2012.
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"Finance and development: A tale of two sectors" with F. Buera and J. Kaboski The 
American Economic Review, August 2011.

"Self-insurance vs. self-financing: A welfare analysis of the persistence of shocks" with F. 
Buera Journal of Economic Theory, May 2011.

"Does transparency pay" with R. Glennerster IMF Staff Papers, April 2008.

"Managing the maturity structure of government debt." Journal of Monetary Economics, 
September 2007.

Forthcoming Papers

"Financial frictions and the persistence of history: A quantitative exploration" with F. Buera 
FORTHCOMING: Journal of Political Economy 

Working Papers

"The Macroeconomics of Microfinance" with Joseph P. Kaboski, Francisco J. Buera, 
Federal Reserve Bank of St. Louis Working Paper 2013-034A, posted October 2013.

"Lifetime Labor Supply and Human Capital Investment" with Ananth Seshadri, Rodolfo E. 
Manuelli, Federal Reserve Bank of St. Louis Working Paper 2012-004A, posted February 
2012.
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