
Nicolas Roys—Economist

Joined the Bank Staff August 4, 2015

Education

Ph.D. Scholar, CeMMAP (IFS and UCL), 2007-2010
M.Sc. Economics and Statistics, ENSAE, National School of 
Statistics and Economics, 2006
M.A. and Magistere Economics, Paris School of Economics, 2005

Areas of Interest Labor Economics and Macroeconomics

Previous Experience

2015-2016 Visiting Research Economist, Federal Reserve Bank of St. Louis

2010-Present (on 
leave)

Assistant Professor, Department of Economics, University of 
Wisconsin Madison

Articles Published in Peer-Reviewed Journals

"Persistence Of Shocks And The Reallocation Of Labor" Review of Economic Dynamics, 
October 2016, 22, pp. 109-130.

Optimal Investment Policy with Fixed Adjustment Costs and Complete Irreversibility, 
Economics Letters, September 2014, Vol. 124(3), 416–419.

Size-Dependent Regulations, Firm Size Distribution, and Reallocation with François 
Gourio, Quantitative Economics, July 2014, Vol. 5(2), 377-416.
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Working Papers

"Training and Search on the Job" with Rasmus Lentz, Federal Reserve Bank of St. Louis 
Working Paper 2016-025A, posted October 2015. 
DOI: https://dx.doi.org/10.20955/wp.2016.025

Training and On the Job Search with Rasmus Lentz.

The Causal Effect of Parental Education on Childrens’ Human Capital with Tim Lee and 
Ananth Seshadri.

On the Origin and Causes of Economic Growth with Ananth Seshadri.

Economic Development and the Organization of Production with Ananth Seshadri.

Persistence of Shocks and the Reallocation of Labor.

Articles in Federal Reserve Bank of St. Louis Publications

"The Aggregate Implications Of Size Dependent Distortions" Federal Reserve Bank of St. 
Louis Review.

Grants, Fellowships

Graduate School Research Committee Grant, UW Madison, 2010-2014, 2015-2016

Maude P. and Milton J. Shoemaker Fellowship, 2010-2012

Research Assistant for Simon Lee and Adam Rosen, 2009-2010

EU Doctoral Marie Curie Scholarship, 2007-2009

Graduate Scholarship, Université Paris 1, 2005-2007

Best 1st Year B.A. Student Prize, Crédit Mutuel, 2002

Other Publications

Une réforme des seuils sociaux n’aura que peu d’effets sur l’emploi with François Gourio, 
Les Echos, 9/11/2014.
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Portrait macroéconomique de la Chine in Le systeme financier chinois a l’aube du XXIe 
siecle, collective work directed by Eurasfi, 2006.

Professional Activities

Reviewer for American Economic Review, Econometrica, The Review of Economic Studies, 
American Economic Journal: Macroeconomics, International Economic Review, Journal of 
Development Economics, Journal of the Eu- ropean Economic Association, Journal of 
Labor Economics, The Review of Economics and Statistics, Review of Economic Dynamics, 
Econometrics Journal, Economic Theory, Journal of Business and Economic Statistics, 
Macroe- conomic Dynamics, Labour Economics, Labour: Review of Labour Economics and 
Industrial Relations, Fonds Recherche Quebec, European Research Council

Work In Progress

Can Redistribution Lead to Economic Development? with Tim Lee and Ananth Seshadri.

Human Capital Externalities with Junjie Guo and Ananth Seshadri.

Occupational Choice and Changes in the Wage Structure with Chris Taber.
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