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Education
Ph.D. Economics, University of Chicago, 1999
M.S. Economics, P. Universidad Católica de Chile, 1993
B.A. Economics, Universidad de Costa Rica, 1990

Areas of Interest Macroeconomics, International, Growth and Development, Labor, 
Applied Contract Theory

Previous Experience

2012 – Visiting Associate Professor, Dept. of Economics, Washington 
University in St. Louis

2008 – 2012 Assistant Professor, Dept. of Economics, The Pennsylvania State 
University

2007 – 2008 Visiting Professor, Dept. de Economía, Universidad de Costa Rica

2004 – 2007 Assistant Professor, Dept. of Economics, Northwestern University

2003 – 2003 Visiting Professor, Dept. de Ingeniería Aplicada, Universidad de 
Chile

2000 – 2002 Assistant Professor, Dept. of Economics, Northwestern Univesrity

1999 – 2000 Lecturer, Dept. of Economics, Northwestern University

Articles Published in Peer-Reviewed Journals

"Student Loans And Repayment: Theory, Evidence And Policy" with Lance J Lochner, 
Handbook of Education Economics, May 2016, 5, pp. 397-478.

Generated: December 2016
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"Credit Constraints in Education" with Lance Lochner Annual Review of Economics, 
August 2012, Volume 4, pp. 225-256.

"The Nature of Credit Constraints and Human Capital" with Lance Lochner The American 
Economic Review, October 2011, 101(6), pp. 2487-2529.

"Learning the Wealth of Nations" with Francisco Buera and Giorgio Primiceri Econometrica
, 2011, 79(1), pp. 1-45 (Leading article).

"Entrepreneurship and Firm Heterogeneity under Limited Commitment" The Annals of 
Finance, April 2009, 5(3), pp. 465-494.

"Foreign Know-How, Firm Control and the Income of Developing Countries" with Ariel 
Burstein The Quarterly Journal of Economics, February 2009, 124(1), pp. 149-195.

Working Papers

"Markets, Externalities, and the Dynamic Gains of Openness" Federal Reserve Bank of St. 
Louis Working Paper 2016-023B, posted October 2016, revised October 2016. 
DOI: https://dx.doi.org/10.20955/wp.2016.023

"Openness and the Optimal Taxation of Foreign Know-How" Federal Reserve Bank of St. 
Louis Working Paper 2016-020A, posted October 2016. 
DOI: https://dx.doi.org/10.20955/wp.2016.020

"Of Cities and Slums" with Luciene Torres de Mello Pereira, Pedro Cavalcanti Ferreira, 
Federal Reserve Bank of St. Louis Working Paper 2016-022A, posted October 2016. 
DOI: https://dx.doi.org/10.20955/wp.2016.022

"Natural Resources and Global Misallocation" with Raul Santaeulalia-Llopis, Juan M. 
Sánchez, Federal Reserve Bank of St. Louis Working Paper 2015-036B, posted October 
2015, revised July 2016.

"Education Policies and Structural Transformation" with Luciene Torres de Mello Pereira, 
Pedro Cavalcanti Ferreira, Federal Reserve Bank of St. Louis Working Paper 2014-039A, 
posted October 2014.

"Foreign Firms and the Diffusion of Knowledge" Federal Reserve Bank of St. Louis 
Working Paper 2012-055A, posted September 2012.

"Knowledge Spillovers and the Optimal Taxation of Multinational Firms"

"Limited Commitment, Firm Heterogeneity and the Transmission of Aggregate 
Fluctuations Social and Production Interactions"
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"Limited Commitment, Creation and Destruction of Firms and the Transmission of Interest 
Rate Shocks"

"Consumption over the Life Cycle with Limited Commitment"

"Human Capital Formation with Endogenous Credit Constraints" with Lance Lochner

"Credit and Insurance for Human Capital Investments" with Lance Lochner

Articles in Federal Reserve Bank of St. Louis Publications

"Business opportunities and Challenges for the U.S. in Latin America" Federal Reserve 
Bank of St. Louis The Regional Economist, July 2014.

"What’s Behind—and Beyond—the Default Rate On Student Loans?" Economic Synopses, 
2014-06-09, 2014, No. 14.

"Recent Trends In Student Loans: More Loans And Higher Balances" Economic Synopses, 
2014-05-16, 2014, No. 12.

"Currency Returns During The Financial Crisis And Great Recession" Economic Synopses, 
2014-02-18, 2014, No. 4.

"Major U.S. Trading Partners Before And After The Great Recession" Economic Synopses, 
2013-09-25, 2013, No. 27.

Other Publications

"Economic Groth in Paraguay" in Sources of Growth in Latin America. What is Missing?
Inter American Development Bank, Fernández-Arias, E., Manuelli, R. and Blyde, J. eds., 
January 2006.

"Comment on Ernesto López-Córdovaís: 'NAFTA and Manufacturing Productivity in 
Mexico'" in Economia, The Journal of the Latin American and Caribbean Economic 
Association, Fall 2003, Volume 4, Number 1.

"Access to Credit and the Performance of Firms in Costa Rica" with Luis J. Hall, in 
Credit Constraints and Investment in Latin America. Galindo, A. and Schiantarelli, F. eds. 
Inter-American Development Bank, July 2003.

"Enforcement Mechanisms, Default, and Contract Design: Exploring the Credit Markets in 
Costa Rica" in Defusing default : incentives and institutions: Incentives and Institutions. 
Pagano, Marco, editor. Washington, DC: Inter-American Development Bank, November 
2001.
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