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Other Experience

2004-present Research Fellow, IZA (Institute for the Study of Labor), Bonn, 
Germany

Articles Published in Peer-Reviewed Journals

"Financing Growth Through Foreign Aid and Private Foreign Loans: Nonlinearities and 
Complementarities" with Sajal Lahiri and Javed Younas Journal of International Money 
and Finance, 56, pp. 75-96, September 2015.

"International Oligopoly, Barriers To Outsourcing And Domestic Employment" with Lei 
Yang, Sugata Marjit, Canadian Journal of Economics, November 2014, 47 (4), pp. 1372-
1386.

"Foreign Aid, Illegal Immigration, And Host Country Welfare" with Jonathan Munemo, 
Dustin Chambers, Review of Development Economics, May 2014, 18 (2), pp. 372-385.

"Immigration Policy And Counterterrorism" with Todd Sandler, Journal of Public 
Economics, February 2014, 110, pp. 112-123.

"Foreign Direct Investment, Aid, And Terrorism" with Javed Younas, Todd Sandler, 
Oxford Economic Papers, January 2014, 66(1), pp. 25-50.

"Should Easier Access to Credit Replace Foreign Aid? A Trade-theoretic Analysis", with 
Sajal Lahiri and Javed Younas, Economics Bulletin, 33(3), 2320-2327, September 2013.

"Biofuel Subsidies And International Trade" with Howard J. Wall, Sumon Bhaumik, 
Economics and Politics, July 2013, 25(2), pp. 181-199.

"On The Substitutability Between Foreign Aid And International Credit" with Javed 
Younas, Sajal Lahiri, Economics Letters, February 2013, 118(2), pp. 255-257.

"Cross-Border Lobbying In Preferential Trading Agreements: Implications For External 
Tariffs" with Howard J. Wall, Sajal Lahiri, Review of International Economics, November 
2012, 20(5), pp. 1034-1045.

"Poverty, Political Freedom, And The Roots Of Terrorism In Developing Countries: An 
Empirical Assessment" with Javed Younas, Economics Letters, August 2011, 112(2), pp. 
171-5.
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"The Interplay Between Preemptive And Defensive Counterterrorism Measures: A Two-
Stage Game" with Todd Sandler, Economica, July 2011, 78(311), pp. 546-64.

"Foreign Aid As Counterterrorism Policy" with Javed Younas, Todd Sandler, Oxford 
Economic Papers, July 2011, 63(3), pp. 423.

"Urban Crime And Labor Mobility" with Christopher H. Wheeler, Santiago Pinto, Journal 
of Public Economic Theory, June 2011, 13(3), pp. 443-62.

"Political Asymmetry And Common External Tariff In A Customs Union" with Suryadipta 
Roy, Sajal Lahiri, Economics and Politics, March 2011, 23(1), pp. 88-106.

"Immigration And Outsourcing: A General Equilibrium Analysis" with Howard J. Wall, 
Review of Development Economics, August 2010, 14(3), pp. 433-46.

"Incidence Of An Outsourcing Tax On Intermediate Inputs" Economics Bulletin, May 2010, 
30(2), pp. 1271-7.

"Trade And Child Labor: A General Equilibrium Analysis" with Sudeshna C. 
Bandyopadhyay, Emerging Markets Finance and Trade, January/February 2009, 45(1), pp. 
5-18.

"Is There Too Little Immigration? An Analysis Of Temporary Skilled Migration" with 
Howard J. Wall, Journal of International Trade and Economic Development, June 2008, 
17(2), pp. 197-211.

"Ethnic Networks And U.S. Exports" with Howard J. Wall, Cletus C. Coughlin, 
Review of International Economics, February 2008, 16(1), pp. 199-213.

"Policy Evaluation In The Presence Of Outsourcing: Global Competitiveness Versus 
Political Feasibility" with Howard J. Wall, Economics and Politics, July 2007, 19(2), pp. 
219-34.

"Corruption And Trade Protection: Evidence From Panel Data" with Suryadipta Roy, 
International Journal of Economic Research, 2007, 4(2), pp. 124-34.

"Nash Equilibrium Tariffs And Illegal Immigration: An Analysis Of Preferential Trade 
Liberalization" with Ryo Takashima, International Economics and Finance Journal, 
January/February 2007, 2(1-2), pp. 51-66.

"The Role of Capital Mobility in Illegal Immigration Policy" with Sudeshna C. 
Bandyopadhyay Journal of International Trade and Economic Development, June 2006,15
(2), pp. 173-89.
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"Transfers, Trade Taxes and Endogenous Capital Flows: With Evidence from Sub-Saharan 
Africa" with Jonathan Munemo International Journal of Business and Economics, April 
2006,5(1), pp. 29-40.

"Illegal Immigration and Second Best Import Tariffs" Review of International Economics, 
February 2006,14(1), pp. 93-103.

"Multilateral Transfers, Export Taxation and Asymmetry" with Baishali Majumdar 
Journal of Development Economics, April 2004,73(2), pp. 715-25.

"Endogenous Export Subsidies And Welfare Under Domestic Cost Heterogeneity" with 
Howard J. Wall, Eun-Soo Park, Economics and Politics, 2004, 16:3, pp. 347-366.

"Efficient Bargaining, Welfare and Strategic Trade Policy" with Sudeshna C. 
Bandyopadhyay Journal of International Trade and Economic Development, June 2001,10
(2), pp. 133-49.

"Unionized Bertrand Duopoly and Strategic Export Policy" with Sudeshna C. 
Bandyopadhyay and Eun-Soo Park Review of International Economics, February 2000,8(1), 
pp. 164-74.

"Customs Union or Free Trade Area? The Role of Political Asymmetries" with Howard J. 
Wall Review of International Economics, November 1999,7(4), pp. 665-72.

"Unionization and International Market Share Rivalry: A Paradox" with Sudeshna C. 
Bandyopadhyay Review of International Economics, February 1999,7(1), pp. 153-61.

"Illegal Immigration - A Supply Side Analysis" with Sudeshna C. Bandyopadhyay 
Journal of Development Economics, December 1998,57(2), pp. 343-60.

"Monopoly Unions and Corporatism - Implications for Strategic Trade Policy" with 
Sudeshna C. Bandyopadhyay International Economic Journal, Winter 1998,12(4), pp. 1-22.

"Demand Elasticities, Asymmetry and Strategic Trade Policy" Journal of International 
Economics, February 1997,42(1-2), pp. 167-77.

"Growth, Welfare and Optimal Trade Taxes - A Fallacy of Composition" Journal of 
Development Economics, August 1996,50(2), pp. 369-80.

"Labor Unions and International Market Share Rivalry: Does Corporatism Matter?" with 
Sudeshna C. Bandyopadhyay Journal of Economic Integration, June 1996,11(2), pp. 214-
29.
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"Foreign Investment in the Exporting Sector - Welfare Enhancing or Welfare Reducing?" 
Southern Economic Journal, October 1995,62(2), pp. 394-404.

Working Papers

"Disentangling the Wage Impacts of Offshoring On a Developing Country: Theory and 
Policy" with Devashish Mitra, Nancy H. Chau, Arnab K. Basu, Federal Reserve Bank of St. 
Louis Working Paper 2016-011B, posted May 2016, revised November 2016. 
DOI: https://dx.doi.org/10.20955/wp.2016.011

"Unauthorized Immigration and Fiscal Competition" with Santiago Pinto, Federal Reserve 
Bank of St. Louis Working Paper 2014-030C, posted October 2014, revised August 2016. 
Earlier versions of this paper had the title "Illegal Immigration and Fiscal Competition"

"Effects of Credit Supply on Unemployment and Inequality" with Bulent Unel, Elias 
Dinopoulos, Federal Reserve Bank of St. Louis Working Paper 2016-013A, posted June 
2016. 
DOI: https://dx.doi.org/10.20955/wp.2016.013

"Possible Unintended Effects of Restrictions on Foreign Lobbying in a Customs Union" 
with Sajal Lahiri, Federal Reserve Bank of St. Louis Working Paper 2012-061B, posted 
December 2012, revised May 2016.

"Terrorism, Trade and Welfare: Some Paradoxes and a Policy Conundrum" with Javed 
Younas, Todd Sandler, Federal Reserve Bank of St. Louis Working Paper 2016-002A, 
posted March 2016. 
DOI: https://dx.doi.org/10.20955/wp.2016.002

"Trade and Terrorism: A Disaggregated Approach" with Javed Younas, Todd Sandler, 
Federal Reserve Bank of St. Louis Working Paper 2016-001A, posted February 2016. 
DOI: https://dx.doi.org/10.20955/wp.2016.001

"Determinants of Trade Margins: Insights Using State Export Data" with Cletus C. 
Coughlin, Federal Reserve Bank of St. Louis Working Paper 2014-006C, posted March 
2014, revised November 2015.

"Financing Growth: Foreign Aid vs. Foreign Loans" with Sajal Lahiri and Javed Younas 
Working Paper 2013-031A, posted October 2013.

"Lobbying for a Common External Tariff from Inside and Out" with Sajal Lahiri Working 
Paper 2012-061A, posted December 2012.
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"Should Easier Access to International Credit Replace Foreign Aid?" with Javed Younas, 
Sajal Lahiri, Federal Reserve Bank of St. Louis Working Paper 2011-023A, posted 
September 2011.

"Enlargement and Common External Tariff in a Political-Economic Model of Customs 
Union" with Suryadipta Roy, Sajal Lahiri, Federal Reserve Bank of St. Louis Working 
Paper 2008-022A, posted June 2008.

Articles in Federal Reserve Bank of St. Louis Publications

"The Effects Of Terrorism On Trade: A Factor Supply Approach" with Todd Sandler, 
Federal Reserve Bank of St. Louis Review, Third Quarter 2014, Vol. 96, No. 3, pp. 229-
241.

"Donor Motives For Foreign Aid" with E. Katarina Vermann, Federal Reserve Bank of St. 
Louis Review, July/August 2013, Vol. 95, No. 4, pp. 327-336.

"Do Countries With Greater Credit Constraints Receive More Foreign Aid?" with Javed 
Younas, Sajal Lahiri, Federal Reserve Bank of St. Louis Review, November/December 
2012, Vol. 94, No. 6, pp. 481-493.

"The Extent And Impact Of Outsourcing: Evidence From Germany" with Sumon Bhaumik, 
Craig P. Aubuchon, Federal Reserve Bank of St. Louis Review, July/August 2012, pp. 287-
304.

"Political Economy Determinants Of Non-agricultural Trade Policy" with Suryadipta Roy, 
Federal Reserve Bank of St. Louis Review, March/April 2011, Vol. 93, No. 2, pp. 89-104.

"Do Donors Care About Declining Trade Revenue From Liberalization? An Analysis Of 
Bilateral Aid Allocation" with Javed Younas, Federal Reserve Bank of St. Louis Review, 
May/June 2009, Vol. 91, No. 3, pp. 141-154.

"The Determinants Of Aid In The Post-Cold War Era" with Howard J. Wall, Federal 
Reserve Bank of St. Louis Review, November/December 2007, Vol. 89, No. 6, pp. 533-548.

"Contract Enforcement, Corruption Controls and Other Institutions Affect Trade, Too", by 
Subhayu Bandyopadhyay, Suryadipta Roy, and Yang Liu, April 2015, Volume 23, Issue 2, 
pp. 10-11.

"Terrorism: A Threat to Foreign Direct Investment", by Subhayu Bandyopadhyay, and 
Javed Younas, October 2014, Volume 22, Issue 4, pp. 10-11.

"Population and Migration Trends in the District Differ from Nation's" with E. Katarina 
Vermann Federal Reserve Bank of St. Louis The Regional Economist, April 2013.
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"District Overview: Mortgage Delinquency Rates In District Are Not As Bad As National 
Average" with Lowell R. Ricketts, The Regional Economist, January 2011.

"District Overview: Tax Revenue Collections Slow Down Even More In The Eighth 
District States" with Lowell R. Ricketts, Federal Reserve Bank of St. Louis The Regional 
Economist, October 2010, pp. 18-19.

"Decline In House Prices Slows Down; District Still Faring Better Than Nation" with Craig 
P. Aubuchon, Federal Reserve Bank of St. Louis The Regional Economist, April 2010, 
18(2), pp. 18-20.

"District Overview: Eighth District Fares Better Than Nation In Job Losses" with 
Christopher J. Martinek, Rubén Hernández-Murillo, Craig P. Aubuchon, Federal Reserve 
Bank of St. Louis The Regional Economist, January 2010, 18(1).

"Increasing Political Freedom May Be Key To Reducing Threats" with Javed Younas, 
Craig P. Aubuchon, Federal Reserve Bank of St. Louis The Regional Economist, October 
2009, Vol. 17, No. 4.

"District Overview: District Fares Better Than Nation As Prime-Mortgage Problems 
Escalate" with Christopher J. Martinek, Rubén Hernández-Murillo, Craig P. Aubuchon, 
Federal Reserve Bank of St. Louis The Regional Economist, July 3, 2009, July 2009, pp. 20-
21.

"Reader Exchange: Should We Be Concerned About The Economic Impact Of Immigration 
On Native U.S. Labor?" Federal Reserve Bank of St. Louis The Regional Economist, 
January 2009.

"Employment Growth Mixed Across Eighth District" with Christopher J. Martinek, Rubén 
Hernández-Murillo, Craig P. Aubuchon, Federal Reserve Bank of St. Louis The Regional 
Economist, January 2009.

"Eighth District Population Growth Follows National Pattern" with Christopher J. Martinek, 
Rubén Hernández-Murillo, Craig P. Aubuchon, Federal Reserve Bank of St. Louis
The Regional Economist, July 2008.

"Employment Growth Slows In The Eighth District" with Christopher J. Martinek, 
Elizabeth A. La Jeunesse, Rubén Hernández-Murillo, Federal Reserve Bank of St. Louis
The Regional Economist, October 2007.
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Other Publications and Edited Volumes

"The Toll of Terrorism," with Todd Sandler, and Javed Younas, in "Finance and 
Development", IMF, June 2015, Volume 52(2), pp. 26-28.

"Member-Heterogeneity and the Common External Tariff in a Customs Union", with Sajal 
Lahiri and Suryadipta Roy, World Trade Report 2011 Discussion Forum, July 2011, WTO.

"Cross-Border Lobbying and External Tariffs in Preferential Trading Agreements", with 
Sajal Lahiri and Howard J. Wall, World Trade Report 2011 Discussion Forum, May 2011, 
WTO.

"Common Market" with Howard J. Wall in R.S. Rajan and K.A. Reinert, eds.,Princeton 
Encyclopedia of the World Economy, 2008, pp. 191-94, Princeton University Press.

"The Determinants of Aid in the Post-Cold War Era" with Howard J. Wall Theory and 
Practice of Foreign Aid. Sajal Lahiri, (ed.) Elsevier, May 2007, pp. 387-402.

"Foreign Aid and Export Performance: A Panel Data Analysis of Developing Countries" 
with Jonathan Munemo and Arabinda Basistha in Sajal Lahiri ed. “Theory and Practice of 
Foreign Aid”, Elsevier, May 2007, pp. 421-33.

"Welfare in a Unionized Bertrand Duopoly" with Sudeshna C. Bandyopadhyay in Partha 
Gangopadhyay and Manas Chatterji, eds.,Economics of Globalisation, 2005, pp. 255-62, 
Ashgate Publishers.

8


