
USFinancialData
July 25, 2002

All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data will continue to be mailed to all subscribers through June 27, 2003. After that date,
this publication will be available weekly only on the Internet at <research.stlouisfed.org/publications/usfd>.
To be added to our free electronic mailing list, please visit our web site at <research.stlouisfed.org/maillist>.

To obtain more information on the data, access the Federal Reserve Economic Data (FRED) database
at <research.stlouisfed.org/fred> or send an e-mail to stlsFRED@stls.frb.org.

THE WEEK’S HIGHLIGHTS:
■ For the three-month period ending in June, the employment cost

index (ECI) for private industry rose 1.1 percent. The ECI, which
measures total compensation costs borne by employers, rose 0.9
percent over the first three months of 2002. After rising 0.9 percent
in the first quarter, wages and salaries rose 1 percent in the second
quarter. Benefit costs increased 1.4 percent in the second quarter
after rising 1.1 percent over the previous three months.

■ According to the advance report, new orders for manufactured
durable goods (excluding semiconductors) fell 3.8 percent in June,
the largest decline since November 2001. During the second quarter,
the value of new orders fell 0.1 percent, the first decline in three
quarters. Despite falling 1.4 percent in June, shipments of durable
goods rose 2.1 percent in the second quarter.

■ For the week ending July 20, initial claims for state unemployment
insurance benefits totaled 362,000, down 21,000 from the previous
week. Measured on a four-week moving average, initial claims totaled
384,500, the smallest number since the week ending March 10, 2001.

■ According to the Conference Board, its help-wanted advertising
index rose 3 percentage points in June to 47 percent. June’s reading
was down 11 percentage points from a year earlier.

■ In June, sales of new single-family homes rose 0.5 percent to
1,001,000 units at an annual rate. May sales were revised down
3.1 percent to 996,000 units. Measured from June 2001, new home
sales were up 12.2 percent.
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