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THE WEEK’S HIGHLIGHTS:
■ In September, the employment cost index (ECI) for private industry

workers rose 0.9 percent, or 3.7 percent at an annual rate (the ECI
measures total compensation costs borne by employers). During
the first half of 2001, by contrast, the ECI rose at a 4.3 percent rate.
In September, private-sector wage and salary costs rose 0.7 percent,
after rising 0.9 percent in June. Benefits costs, however, rose 1.4
percent in September, following a 0.9 percent gain in June. Measured
from a year earlier, the ECI is up 3.9 percent, with wages and salaries
up 3.6 percent and benefits costs up 4.9 percent.

■ According to the advance estimate, new orders to manufacturers for
durable goods fell 8.5 percent in September, the largest decline in
eight months. The transportation equipment category posted the
largest decline, falling 15.9 percent, while new orders for computers
and electronic products fell 9.1 percent. Manufacturers’ shipments
of durable goods fell 5 percent, while the book value of their inven-
tories fell 1 percent. Measured from September 2000, the current-
dollar value of new orders has declined 21.9 percent, while shipments
have fallen 14.1 percent and inventories have dropped 4.1 percent.

■ The consumer price index (CPI) for all urban consumers rose at a
4.8 percent rate in September. Year-to-date, CPI inflation measures
2.8 percent.

■ After posting a record high in August, sales of existing single-family
homes fell 11.7 percent in September to 4.89 million units (annual
rate).
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