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THE WEEK’S HIGHLIGHTS:
Import prices rose 0.6 percent in May on the strength of a 6.5 
percent spike in prices of imported petroleum products.  Prices 
of nonpetroleum products fell 0.2 percent.  Year-to-date, total
import prices have risen at a 4 percent annual rate, which is 
moderately slower than the 5.7 percent rate of gain seen during
the same period a year earlier.

According to revised estimates, output per hour (labor productivity)
in the nonfarm business sector increased at a 2.4 percent annual rate
during the first quarter, unchanged from the preliminary estimate.
Growth of manufacturing productivity during the first quarter, by
contrast, was revised up 0.4 percentage points to 7.3 percent.  The
four-quarter growth of manufacturing productivity, 6.9 percent, is 
the highest in nearly 29 years.

The value of consumer credit outstanding rose $9.3 billion in
April, or 8.1 percent at an annual rate.  Consumer debt has grown
at a 10 percent rate year-to-date, appreciably faster than the 
7.7 percent growth registered over the same period a year earlier.

The nominal value of factory orders fell 4.3 percent, or $16.6 
billion, in April, the largest decline in percentage terms since
November 1990.  Factory orders are up 6.9 percent from a 
year earlier.

Boosted by the hiring of 357,000 temporary Census workers, total
nonfarm payrolls rose 231,000 in May.  Private nonfarm payrolls,
however, fell by 116,000, the first decline since January 1996.
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