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U.S. Financial Datais published weekly by the Research Division of the Federal Reserve Bank of
St. Louis.  For more information on data, please call (314) 444-8590.  To be added to the mailing
list, please call (314) 444-8808 or (314) 444-8809.

Information in this publication is also included in the Federal Reserve Economic Data (FRED) electronic
bulletin board at (314) 621-1824 or internet World Wide Web server at www.stls.frb.org/fred.

THE WEEK’S HIGHLIGHTS:
■ According to the advance report, output of final goods and services

(real GDP) increased at a 5.4-percent annual rate during the first
quarter.  Real GDP has grown at a 6.1-percent rate since the second
quarter of 1999.  First-quarter output growth was paced by an 
8.3-percent rate of increase in personal consumption expenditures
and a 17.3-percent surge in private non-inventory investment
spending.  Real final sales, which excludes the $35.6 billion 
(annualized) drop in private inventory investment, rose at a 
6.9-percent rate, its largest increase since the second quarter 
of 1984.  The GDP price index, which excludes prices of imports,
advanced at a 2.7-percent rate during the first quarter and is up
1.8 percent from four quarters earlier.  By contrast, the price index
for gross domestic purchases, which measures the prices of all 
final goods and services purchased by U.S. residents (including
imports), rose at a 3.2-percent rate during the first quarter and 
is up 2.3 percent from a year earlier.

■ The Bureau of Labor Statistics reported that the employment cost
index (ECI) for private industry workers increased 1.5 percent, or
5.9 percent at an annual rate, for the three months ending in March
2000.  This was the largest increase since the fourth quarter of
1982.  Private-industry wages and salaries rose at a 4.9-percent
rate during the first quarter, while benefit costs accelerated at 
a 9.7-percent rate.  Measured from a year earlier, the ECI has
increased 4.5 percent, with wages and salaries up 4.2 percent 
and benefit costs up 5.5 percent.
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