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Challenge
Federal Reserve officials have provided numerous 
speeches on contemporary issues that can be 
useful in the economics classroom.  Many of 
these public comments, however, are beyond the 
reach of a great deal of students in introductory 
courses.



Challenge
Construct questions that increase student 
comprehension and thereby make the challenging 
economics concepts discussed more accessible to 
a broad range of students of varying levels of 
preparedness.



Dual Mandates: Relevance and Accessibility

Relevance demands that topics

Be contemporary
&

Pique student interest

For this presentation Chair Yellen's
remarks on Income and Wealth 

Inequality were chosen.



Dual Mandates: Relevance and Accessibility

Accessibility demands that 
structured questions should

• Apply prior knowledge
• Apply previously mastered concepts
• Reduce barriers resulting from jargon, 

turns of phrase, idioms or less common 
definitions.

• Aim to lead the student to substantial 
understanding of the topic addressed.

• Challenge the student to consider 
implications of any proposals presented.

• Help students engage in anticipatory 
reading and listening

A series of questions modeled after 
Vanderbilt's Stephen Buckles’ curricular 

resource:

The Federal Reserve and the Financial 
Crisis: Discussion Questions

http://www.federalreserve.gov/aboutthefed/instructor-resources.htm


General Template for 
Informational Text

http://www.scholastic.com/teachers/sites/default/files/posts/u133/pdfs/guided_reading_lesson_plan_template_level.pdf

http://www.scholastic.com/teachers/sites/default/files/posts/u133/pdfs/guided_reading_lesson_plan_template_level.pdf


Conference on Economic Opportunity and 
Inequality

Perspectives on Inequality and Opportunity from 
the Survey of Consumer Finances

Chair Janet L. Yellen at the Federal Reserve Bank of Boston on October 17, 2014

• Speech Length: ~35 minutes
• Gunning Fog: 16.4 (College senior)
• Number of complex words: 696
• Average words per sentence: 26

Estimated using the Readability Test Tool
http://www.webpagefx.com/tools/read-able/check.php

https://www.bostonfed.org/inequality2014/agenda/index.htm
http://www.webpagefx.com/tools/read-able/check.php


Perspectives on Inequality and Opportunity from the 
Survey of Consumer Finances

Lesson 1 - Video Clip 1: 
4:50 - 8:18

Questions for Classroom Discussion
• What is income inequality?
• What is wealth inequality?
• What is equality of opportunity?
• For most of the past several decades, how has both 

income and wealth inequality changed compared to 
most advanced countries?

• What effect did the Great Recession have on this 
trend?  Did it last during the recovery?

• Why does Chair Yellen claim that income inequality 
would occur even with complete equality of 
opportunity?

https://www.bostonfed.org/inequality2014/agenda/index.htm
https://www.youtube.com/watch?v=j2ctWBgvplI#action=share
https://www.youtube.com/watch?v=j2ctWBgvplI#action=share


Perspectives on Inequality and Opportunity from the 
Survey of Consumer Finances

Lesson 1 - Video Clip 1: 
4:50 - 8:18

Questions for Classroom Discussion
• What are the five reasons argued that inequality of 

outcomes may contribute to economic growth?
• Why does Chair Yellen claim that inequality of 

outcomes may exacerbate inequality of opportunity?  
Do you see this as beneficial?

• Who or what is The Great Gatsby?
• What is intergenerational mobility?
• What percent of children raised in households in the 

lowest fifth in income do you think will remain there 
as adults?  Highest fifth?

https://www.bostonfed.org/inequality2014/agenda/index.htm
https://www.youtube.com/watch?v=j2ctWBgvplI#action=share
https://www.youtube.com/watch?v=j2ctWBgvplI#action=share


Survey of Consumer 
Finances
• Triennial Survey (Last complete one in 

2013)

• Reaches approximately 6,000 families

• Sponsored by the Federal Reserve and 
the United States Treasury Department

• Gathers information on savings, income, 
assets, liabilities, pension and other 
information on American households.

http://www.federalreserve.gov/pubs/bulletin/2014/pdf/scf14.pdf
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