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TABLE 1

ASYMPTOTIC VARIANCE of RALS/ASYMPTOTIC VARIANCE of OLS

Distribution P P P P P P t t t2
1

2
2

2
3

2
4

2
6

2
10 7 8 10

DEX B(2,2)

2nd Moment .43 .50 .56 .60 .67 .75 1 1 1 1 1
Only

2nd & 3rd .26 .33 .40 .46 .56 .68 .90 .95 .98 .86 .65
Moments
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TABLE 2

N·VARIANCE of RALS, ALTERNATIVE DISTRIBUTIONS

DISTRIBUTION MOMENTS N = 50 N = 100 N = 1000 N = 5000 N = 4

Normal 2 1.110 1.066 1.009 0.949 1
2&3 1.195 1.116 1.012 0.950 1

P2
1 2 0.340 0.338 0.404 0.418 0.43

2&3 0.182 0.159 0.196 0.226 0.26

P2
2 2 0.493 0.456 0.487 0.489 0.50

2&3 0.328 0.271 0.287 0.313 0.33

P2
3 2 0.576 0.514 0.560 0.546 0.56

2&3 0.439 0.369 0.384 0.387 0.40

P2
4 2 0.641 0.611 0.595 0.603 0.60

2&3 0.516 0.462 0.435 0.444 0.46

P2
6 2 0.730 0.675 0.656 0.681 0.67

2&3 0.659 0.599 0.539 0.558 0.56

P2
10 2 0.839 0.774 0.743 0.767 0.75

2&3 0.840 0.745 0.665 0.688 0.68

t 2 1.040 1.031 1.041 0.995 17

2&3 1.081 0.994 0.972 0.917 0.90

t 2 1.062 0.985 1.030 1.013 18

2&3 1.112 0.967 0.959 0.960 0.95

t 2 1.122 1.049 0.965 1.025 110

2&3 1.166 1.041 0.924 0.980 0.98

Double Exp. 2 1.044 0.988 1.014 1.021 1
2&3 0.951 0.833 0.864 0.842 0.86

Beta(2,2) 2 1.106 1.052 1.030 0.991 1
2&3 0.877 0.770 0.687 0.638 0.65
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TABLE 3

SIZE OF 5% TEST, H : $$ = 10 

N = 50 N = 100 N = 1000 N = 5000

DISTRIBUTION OLS RALS RALS OLS RALS RALS OLS RALS RALS OLS RALS RALS
2 2&3 2 2&3 2 2&3 2 2&3

Normal .053 .060 .091 .055 .056 .069 .053 .053 .054 .042 .043 .043

P2
1 .054 .050 .080 .055 .048 .060 .051 .052 .052 .049 .048 .051

P2
2 .058 .056 .081 .047 .050 .065 .046 .046 .050 .049 .046 .049

P2
3 .059 .056 .085 .049 .044 .061 .047 .049 .053 .047 .049 .050

P2
4 .062 .054 .083 .053 .052 .064 .050 .048 .046 .048 .054 .049

P2
6 .053 .052 .084 .056 .048 .063 .049 .048 .052 .051 .051 .053

P2
10 .058 .056 .088 .050 .051 .072 .048 .047 .049 .046 .052 .052

t .054 .061 .077 .054 .059 .059 .058 .056 .059 .052 .051 .0497

t .057 .058 .077 .051 .054 .058 .056 .057 .053 .052 .051 .0528

t .056 .065 .080 .054 .056 .059 .047 .048 .048 .051 .051 .05210

Double Exp. .059 .062 .059 .051 .050 .045 .055 .056 .054 .051 .051 .049

Beta(2,2) .053 .062 .104 .049 .057 .076 .052 .051 .054 .050 .051 .049


