
The FOMC Directive and the Treasury-Bill Futures Market: Could
Inside Information Produce Profits?

ECONOMIC RESEARCH
FEDERAL RESERVE BANK OF ST. LOUIS

WORKING PAPER SERIES

Authors Michael T. Belongia, and R. W. Hafer

Working Paper Number 1983-007A

Creation Date January 1983

Citable Link https://doi.org/10.20955/wp.1983.007

Suggested Citation

Belongia, M.T., Hafer, R.W., 1983; The FOMC Directive and the Treasury-Bill Futures

Market: Could Inside Information Produce Profits?, Federal Reserve Bank of St.

Louis Working Paper 1983-007. URL https://doi.org/10.20955/wp.1983.007

Federal Reserve Bank of St. Louis, Research Division, P.O. Box 442, St. Louis, MO 63166

The views expressed in this paper are those of the author(s) and do not necessarily reflect the views of the Federal Reserve

System, the Board of Governors, or the regional Federal Reserve Banks. Federal Reserve Bank of St. Louis Working Papers

are preliminary materials circulated to stimulate discussion and critical comment.






























