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The Review is managed by the Research Division of the Federal Reserve Bank of St.
Louis, which is devoted to publishing quality research from its staff economists and
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Review Part 11 is a series of supplementary issues of the Federal Reserve Bank of St.
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economists and visiting scholars affiliated with the Federal Reserve Bank of St. Louis,
the Review Part II series will publish work from economists affiliated with the Federal
Reserve System — that is, the Reserve Banks and the Board of Governors. Manuscripts
submitted to this series will move through a standard peer-review process, and all work
accepted for publication will be selected by an independent editorial board comprising
economists affiliated with the Federal Reserve System.
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gavin@stls.frb.org.
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