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Ratio Scale

Interest Rate Spread = 3-Month T-Bill less MZM Own Rate

MZM Velocity and Interest Rate Spread

1974Q1 to 1993Q4
1994Q1 to present
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Interest Rate Spread = 3-Month T-Bill less M2 Own Rate

M2 Velocity and Interest Rate Spread

1974Q1 to 1993Q4
1994Q1 to present
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