
International Economic TrendsEuro Area

13
Research Division
Federal Reserve Bank of St. Louis

2007 2008 2009 2010 2011

Percent change from year ago

Real GDP

-6

-4

-2

0

2

4

07 08 09 10 11 12

2007 2008 2009 2010 2011

Percent change from year ago

Consumer Price Index

-1

0

1

2

3

4

07 08 09 10 11 12

2007 2008 2009 2010 2011

Percent change from year ago

Hourly Earnings

0

1

2

3

4

5

6

07 08 09 10 11 12

2007 2008 2009 2010 2011

Percent change from year ago

Employment

-3

-2

-1

0

1

2

07 08 09 10 11 12

2007 2008 2009 2010 2011

Percent

Unemployment Rate

7.0

7.5

8.0

8.5

9.0

9.5

10.0

10.5

07 08 09 10 11 12

2007 2008 2009 2010 2011

Percent of GDP

Current Account Balance

-2.5

-2.0

-1.5

-1.0

-0.5

0.0

0.5

1.0

07 08 09 10 11 12



International Economic Trends Euro Area

14
Research Division

Federal Reserve Bank of St. Louis

2007 2008 2009 2010 2011

Percent change from year ago

M1

0

3

6

9

12

15

07 08 09 10 11 12

2007 2008 2009 2010 2011

Percent change from year ago

M3

-3

0

3

6

9

12

07 08 09 10 11 12

2007 2008 2009 2010 2011

2005 = 100

Stock Exchange Index - Dow Jones EURO STOXX
SM

50

70

90

110

130

150

07 08 09 10 11 12

2007 2008 2009 2010 2011

Percent

Weighted Average of 10-Year
 Government Bonds

||
|

90-Day Deposits

Interest Rates

0

1

2

3

4

5

6

07 08 09 10 11 12

2007 2008 2009 2010 2011

Index 2005 = 100

Real Effective Exchange Rate

95

100

105

110

115

120

07 08 09 10 11 12

2007 2008 2009 2010 2011

Euro/US$

Foreign/US Inflation
Differential (right scale)

|
|

Exchange Rate
(left scale)

Percent

Exchange Rate and Inflation Differential

0.61

0.66

0.71

0.76

0.81

-19.8

-13.2

-6.6

0.0

6.6



International Economic TrendsEuro Area

15
Research Division
Federal Reserve Bank of St. Louis

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent change from year ago

Nominal

Real

GDP

-6

-3

0

3

6

9

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent change from year ago

Industrial Production

-20

-15

-10

-5

0

5

10

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent change from year ago

Retail Sales

-6

-3

0

3

6

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent

Capacity Utilization

65

70

75

80

85

90

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12



International Economic Trends Euro Area

16
Research Division

Federal Reserve Bank of St. Louis

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent change from year ago

Output per Worker

Hourly Earnings

Hourly Earnings and Output per Worker

-6

-3

0

3

6

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent change from year ago*, Percent

Employment*

Unemployment Rate

Labor Force Indicators

-3

0

3

6

9

12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent change from year ago

Consumer Price Index

Producer Price Index

Inflation

-8

-4

0

4

8

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent of GDP, annual data Percent of GDP, annual data

Gross Debt
(right scale)

Budget Balance
(left scale)

Gross Government Debt and Budget Balance

-8

-4

0

4

8

30

50

70

90

110



International Economic TrendsEuro Area

17
Research Division
Federal Reserve Bank of St. Louis

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent of GDP

Exports

Imports

International Trade - Goods

8

10

12

14

16

18

20

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Index 2005 = 100

Real Effective Exchange Rate

70

80

90

100

110

120

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent change from year ago

M3

M1

Monetary Aggregates

-5

0

5

10

15

20

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

Percent

90-Day Deposits

Weighted Average of 10-Year Government Bonds

Interest Rates

0

3

6

9

12

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12


	Euro
	Short-Term
	Economic Overview
	Financial Markets

	Long-Term
	Production and Sales
	Labor, Inflation, Govt
	Foreign Sector, Financial Mkts



