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Education Ph.D. Economics, University of California—San Diego, 2000
M.A. Economics, University of California—San Diego, 1996
B.A. Economics, University of California—Berkeley, 1992
B.S. Mechanical Engineering, University of California—Berkeley,
1992

Areas of Interest Time Series Econometrics, Markov Switching, Search

Articles Published in Peer-Reviewed Journals

“The Local Effects of Monetary Policy” with Neville Francis and Tatevik Sekhposyan,
FORTHCOMING: BE Journal of Macroeconomics.

“Multivariate Forecast Evaluation and Rationality Testing” with lvana Komunijer,
FORTHCOMING: Review of Economics and Statistics.

“Do Oil Shocks Drive Business Cycles? Some U.S. and International Evidence” with
Kristie M. Engemann and Kevin L. Kliesen, FORTHCOMING: Macroeconomic
Dynamics.

“The Propagation of Regional Recessions” with James D. Hamilton, FORTHCOMING:
Review of Economics and Statistics.

“Whatever Happened to the Business Cycle? A Bayesian Analysis of Jobless Recovery”
with Kristie M. Engemann, Macroeconomic Dynamics, November 2010, 14(5), pp. 709-
26.

“Is Housing the Business Cycle? Evidence from U.S. Cities” with Andra C. Ghent,
Journal of Urban Economics, May 2010, 67(3), pp. 336-51.

“Regional VARs and the Channels of Monetary Policy” with Howard J. Wall, Applied
Economics Letters, August 2009, 16(12), pp. 1191-94.



“States and the Business Cycle” with David E. Rapach and Howard J. Wall, Journal of
Urban Economics, March 2009, 65(2), pp. 181-94.

“Measuring the Information Content of the Beige Book: A Mixed Data Sampling
Approach” with Michelle T. Armesto, Rubén Hernadndez-Murillo, and Jeremy Piger,
Journal of Money, Credit and Banking, February 2009, 41(1), pp. 35-55.

“The Economic Performance of Cities: A Markov-Switching Approach” with Jeremy M.
Piger, Howard J. Wall, and Christopher H. Wheeler, Journal of Urban Economics,
November 2008, 64(3), pp. 538-50.

“A State-Level Analysis of the Great Moderation” with Jeremy Piger and Howard J.
Wall, Regional Science and Urban Economics, November 2008, 38(6), pp. 578-89.

“Searching For Better Prospects: Endogenizing Falling Job Tenure and Private Pension
Coverage,” with Leora Friedberg and Tara M. Sinclair, Berkeley Electronic Press, Topics
in Economic Analysis and Policy, 2006, 6(1), Article 14.

“The Information Content of Regional Employment Data for Forecasting Aggregate
Conditions” with Rubén Herndndez-Murillo, Economics Letters, March 2006, 90(3), pp.
335-9.

“What Explains the Varying Monetary Response to Technology Shocks in G-7
Countries?” with Neville R. Francis and Athena T. Theodorou, International Journal of
Central Banking, December 2005, 1(3), pp. 33-71.

“Business Cycle Phases in U.S. States,” with Jeremy M. Piger and Howard J. Wall,
Review of Economics and Statistics, November 2005, 87(4), pp. 604-16.

“Monetary Policy in a Markov-Switching VECM: Implications for the Cost of
Disinflation and the Price Puzzle” with Neville Francis, Journal of Business and
Economic Statistics, July 2005, 23(3), pp 305-13.

“Regime Switching and Monetary Policy Measurement,” with Garey Ramey, Journal of
Monetary Economics, November 2004, 51(8), pp. 1577-98.

Articles Published by the Federal Reserve Bank of St. Louis

“Forecasting with Mixed Frequencies” with Michelle T. Armesto and Kristie M.
Engemann, Federal Reserve Bank of St. Louis Review, November/December 2010, 92(6),
pp. 521-36.



“Unconventional Oil Production: Stuck in a Rock and a Hard Place” with Kristie M.
Engemann, Federal Reserve Bank of St. Louis The Regional Economist, July 2010, pp.
14-15.

“Nonlinear Effects of School Quality on House Prices” with Abbigail Chiodo and Rubén
Hernandez-Murillo, Federal Reserve Bank of St. Louis Review, May/June 2010, 92(3),
pp. 185-204.

“A Winning Combination? Economic Theory Meets Sports” with Kristie M. Engemann,
Federal Reserve Bank of St. Louis The Regional Economist, January 2009, pp. 10-13.

“Regional Aggregation in Forecasting: An Application to the Federal Reserve’s Eighth
District” with Kristie M. Engemann and Rubén Hernandez-Murillo, Federal Reserve
Bank of St. Louis Regional Economic Development, October 2008, 4(1), pp. 15-29.

“Extra-Credit: The Rise of Short-term Liabilities” with Kristie M. Engemann, Federal
Reserve Bank of St. Louis The Regional Economist, April 2008, pp. 12-13.

“A Primer on the Empirical Identification of Government Spending Shocks” with Kristie
M. Engemann and Sarah Zubairy, Federal Reserve Bank of St. Louis Review,
March/April 2008, 90(2), pp. 117-32.

“Splitsville: The Economics of Unilateral Divorce” with Kristie M. Engemann, Federal
Reserve Bank of St. Louis The Regional Economist, January 2008, pp. 12-16.

“Changing Trends in the Labor Force: A Survey” with Riccardo DiCecio, Kristie M.
Engemann, and Christopher H. Wheeler, Federal Reserve Bank of St. Louis Review,
January/February 2008, 90(1), pp. 47-62.

“Working Hard or Hardly Working? The Evolution of Leisure in the United States” with
Kristie M. Engemann, Federal Reserve Bank of St. Louis The Regional Economist,
January 2007, pp. 10-11.

“Social Changes Lead Married Women into Labor Force” with Kristie M. Engemann,
Federal Reserve Bank of St. Louis The Regional Economist, April 2006, pp. 10-11.

“What’s in a Name? Reconciling Conflicting Evidence on Ethnic Names” with Kristie M.
Engemann, Federal Reserve Bank of St. Louis The Regional Economist, January 2006,
pp. 10-11.



“The 2001 Recession and the States of the Eighth Federal Reserve District” with Jeremy
M. Piger and Howard J. Wall, Federal Reserve Bank of St. Louis Regional Economic
Development, 2005, 1(1), pp. 3-16.

“Editor’s Introduction: Productivity, Labor, and the Business Cycle — The 29" Annual
Economic Policy Conference,” Federal Reserve Bank of St. Louis Review, July/August
2005, 87(4), pp. 429-34.

“So Much for That Merit Raise: The Link between Wages and Appearance” with Kristie
M. Engemann, Federal Reserve Bank of St. Louis The Regional Economist, April 2005,
pp. 10-11.

“Does Consumer Sentiment Predict Regional Consumption?” with Thomas A.Garrett and
Rubén Hernandez-Murillo, Federal Reserve Bank of St. Louis Review, March/April 2005,
87(2, Part 1), pp. 123-35.

“Keep Your Résumé Current: The Causes Behind Declining Job Tenure” with Kristie M.
Engemann and Leora Friedberg, Federal Reserve Bank of St. Louis The Regional
Economist, January 2005, pp. 5-9.

“Subject Probabilities: Psychological Theories and Economic Application” with Abbigail
J. Chiodo, Massimo Guidolin, and Makoto Shimoji, Federal Reserve Bank of St. Louis
Review, January/February 2004, 86(1), pp. 33-47.

“The Use of Long-Run Restrictions for the Identifications of Technology Shocks” with
Neville R. Francis and Athena T. Theodorou, Federal Reserve Bank of St. Louis Review,
November/December 2003, 85(6), pp. 53-66.

“Marriage, Motherhood and Money: How Do Women’s Life Decisions Influence Their
Wages?” with Abbigail Chiodo, Federal Reserve Bank of St. Louis The Regional
Economist, April 2003, pp. 5-9.

“Monetary Policy: The Whole Country Gets the Same Treatment, But Result Vary”, with
Abbigail Chiodo, Federal Reserve Bank of St. Louis The Regional Economist, January
2003, pp. 12-13.

“A Case Study of a Currency Crisis: The Russian Default of 1998 with Abbigail Chiodo,
Federal Reserve Bank of St. Louis Review, November/December 2002, 84(6), pp. 7-17.

“For Love or Money: Why Married Men Make More” with Abbigail Chiodo, Federal
Reserve Bank of St. Louis The Regional Economist, April 2002, pp. 10-11.
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“Not Your Father's Pension Plan: The Rise of 401(K) and Other Defined Contribution
Pension Plans” with Leora Friedberg, Federal Reserve Bank of St. Louis Review,
January/February 2002, 84(1), pp. 23-34.

“Persistence, Excess Volatility and Volatility Clusters in Inflation,” Federal Reserve Bank
of St. Louis Review, November/December, 2001, 83(6), pp. 41-52.

“Low Unemployment: Old Dogs or New Tricks?”” with Abbigail Chiodo, Federal Reserve
Bank of St. Louis The Regional Economist, October 2001, pp. 10-11.

Working Papers

“Race, Redlining, and Subprime Loan Pricing” with Andra C. Ghent and Rubeén
Hernandez-Murillo, Federal Reserve Bank of St. Louis Working Paper 2011-033A,
October 2011.

“Where is an Oil Shock?” with Kristie M. Engemann and Howard J. Wall, Federal
Reserve Bank of St. Louis Working Paper 2011-016A, June 2011.

“The Low-Frequency Impact of Daily Monetary Policy Shocks” with Neville R. Francis
and Eric Ghysels, Federal Reserve Bank of St. Louis Working Paper 2011-009C, March
2011, Revised October 2011.

“A Time-Varying Threshold STAR Model of Unemployment and the Natural Rate” with
Michael Dueker and Martin Sola, Federal Reserve Bank of St. Louis Working Paper
2010-029A, September 2010.

“Identifying Technology Shocks in the Frequency Domain” with Riccardo DiCecio,
Federal Reserve Bank of St. Louis Working Paper 2010-025A, August 2010.

“Discordant City Employment Cycles” with Jeremy Piger and Howard J. Wall, Federal
Reserve Bank of St. Louis Working Paper 2010-019A, July 2010.

“Who Benefits from Increased Government Spending? A State-Level Analysis” with
Sarah Zubairy, Federal Reserve Bank of St. Louis Working Paper 2009-006B, March
2009, Revised June 2010.



“A Flexible Finite-Horizon Alternative to Long-run Restrictions with an Application to
Technology Shocks” with Neville Francis, Jennifer E. Roush, and Riccardo DiCecio,
Federal Reserve Bank of St. Louis Working Paper 2005-024F, April 2005, Revised
December 2010.

“Structural Breaks and Regional Disparities in the Transmission of Monetary Policy”
with Howard J. Wall, Federal Reserve Bank of St. Louis Working Paper 2003-008C,
April 2003, Revised February 2005.

“Explaining the Evolution of Pension Structure and Job Tenure” with Leora Friedberg,
Federal Reserve Bank of St. Louis Working Paper 2002-022D, October 2002, Revised
November 2005.

“Duration Dependence in Monetary Policy: International Evidence” with Abbigail J.
Chiodo, Federal Reserve Bank of St. Louis Working Paper 2002-021A, October 2002.

“Modeling Volcker as a Non-Absorbing State: An Agnostic Identification of a Markov-
Switching VAR” Federal Reserve Bank of St. Louis Working Paper 2002-0018A, August
2002.
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