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Silvio Contessi—Economist

Joined the Bank Staff November 2007

Education Ph.D. Economics, Johns Hopkins University, 2007
M.A. Economics, Johns Hopkins University, 2004
B.A. Economics, Bocconi University, Milan, 1999

Areas of Interest International Economics (Trade and Finance), Economics of
Multinational Firms

Previous Experience

2003-2006 Course Instructor, Johns Hopkins University
2004, Summer Summer Associate, Congressional Budget Office
2003, Summer Consultant, World Bank Institute

1999-2002 Research Assistant, Bocconi University, Milan
1999 Consultant, Gruppo Clas, Milan

Articles Published in Peer-Reviewed Journals

“The (Non-)Resiliency of Foreign Direct Investment in the United States during the
2007-2009 Financial Crisis” with Pierangelo De Pace, FORTHCOMING: Pacific
Economic Review.

“U.S. Commercial Bank Lending through 2008:Q4: New Evidence from Gross Credit
Flows” with Johanna L. Francis, FORTHCOMING: Economic Inquiry.

“Changes in the Second-Moment Properties of Disaggregated Capital Flows” with
Pierangelo De Pace and Johanna L. Francis, Economics Letters, April 2012, 115(1), pp.
122-7.

“Do European Capital Flows Comove?” with Pierangelo De Pace, North American
Journal of Economics and Finance, August 2009, 20(2), pp. 145-61.



Articles Published by the Federal Reserve Bank of St. Louis

“Multinationals from Emerging Economies: Growing but Little Understood” with Hoda
El-Ghazaly, Federal Reserve Bank of St. Louis The Regional Economist, July 2010, pp.
16-17.

“The Trade Collapse: Lining Up the Suspects” with Hoda El-Ghazaly, Federal Reserve
Bank of St. Louis The Regional Economist, April 2010, pp. 10-11.

“Reader Exchange: Why would a firm want to become a multinational?” Federal Reserve
Bank of St. Louis The Regional Economist, October 2009, p. 23.

“Foreign Direct Investment, Productivity, and Country Growth: An Overview” with Ariel
Weinberger, Federal Reserve Bank of St. Louis Review, March/April 2009, 91(2), pp. 61-
78.

Working Papers

“What Happens When Wal-Mart Comes to Your Country? Multinational Firms’ Entry,
Productivity, and Inefficiency,” Federal Reserve Bank of St. Louis Working Paper 2010-
043B, October 2010, Revised November 2010.

“How Does Multinational Production Change International Comovement?” Federal
Reserve Bank of St. Louis Working Paper 2010-041A, October 2010.

“The Cyclical Properties of Disaggregated Capital Flows” with Pierangelo De Pace and
Johanna L. Francis, Federal Reserve Bank of St. Louis Working Paper 2008-041C,
November 2008, Revised July 2010.



