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“U.S. Commercial Bank Lending through 2008:Q4: New Evidence from Gross Credit 
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“Multinationals from Emerging Economies: Growing but Little Understood” with Hoda 
El-Ghazaly, Federal Reserve Bank of St. Louis The Regional Economist, July 2010, pp. 
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“What Happens When Wal-Mart Comes to Your Country? Multinational Firms’ Entry, 
Productivity, and Inefficiency,” Federal Reserve Bank of St. Louis Working Paper 2010-
043B, October 2010, Revised November 2010. 

 
“How Does Multinational Production Change International Comovement?” Federal 
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