Financial Frictions and the Macroeconomy
Research Division, Federal Reserve Bank of St. Louis
March 30, 2012

9:00 a.m.	Continental Breakfast

9:30 a.m.	“Financial Markets and Fluctuations in Uncertainty”
Presenter:  Cristina Arellano, Federal Reserve Bank of Minneapolis
Co-authors:  Patrick J. Kehoe, Federal Reserve Bank of Minneapolis &
                              Yan Bai, University of Rochester, Department of Economics

10:30 a.m.	Discussant:    Simon Gilchrist, Boston University, Department of Economics

10:45 a.m.	Break

11:00 a.m.	“The Joint Dynamics of Internal and External Finance”
Presenter:  Andrea Eisfeldt, University of California-Los Angeles
Co-author:  Tyler Muir, Northwestern University, Kellogg Graduate School of Management

12:00p.m.	Discussant:  Gian Luca Clementi, New York University, Department of Economics

12:15 pm	Lunch

1:15 p.m.	“Bubbles or Fundamentals? Understanding Housing Boom and Bust Episodes”
Presenter:  Adrian Peralta-Alva, Federal Reserve Bank of St. Louis
Co-Authors:  Rody Manuelli, Washington University & Federal Reserve Bank of St. Louis & 
Carlos Garriga, Federal Reserve Bank of St. Louis

2:15 p.m.	Discussant:  Gadi Barlevy, Federal Reserve Bank of Chicago

2:30 p.m.	“Credit Crises, Precautionary Savings and the Liquidity Trap”
Presenter:  Veronica Guerrieri, University of Chicago, Booth School of Business
Co-author:  Guido Lorenzoni, Massachusetts Institute of Technology, Department of Economics

3:30 p.m.	Discussant:  TBD

3:45 p.m.	Break

4:00 p.m.	“Bubbly Liquidity”
Presenter:  Emanuel Farhi, Harvard University, Department of Economics
Co-author:  Jean Tirole, Toulouse School of Economics

5:00 p.m.	Discussant:  Manuel Santos, University of Miami, School of Business

5:15 p.m.	“Financial Crisis, Bank Risk Exposure and Government Financial Policy”
Presenter:  Nobu Kiyotaki, Princeton University, Department of Economics
Co-authors:  Mark Gertler, New York University & Albert Queralto, New York University

6:15 p.m.	Discussant:  Steve Williamson, Washington University & Federal Reserve Bank of 
St. Louis

6:30 p.m.	Reception

7:00 p.m.	Dinner
